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DHARAM TANEJA ASSOCIATES

CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF KIAASA RETAIL PRIVATE LIMITED
I. Report on the Audit of the Financial Statements

1. | Opinion

A. We have audited the accompanying Financial Statements of KIAASA RETAIL
PRIVATE LIMITED , which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended
on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Financial Statements”).

B. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Financial Statements give the information required by the
‘Companies Act, 2013 (“the Act") in the mannerso required and give a true and
fair view in conformity with the Accounting Standards prescribed under section
~, 133 of the Act read with the Companies (Accounting Standards) Rules, 2021,
(“AS"] and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, the profit/loss and its cash flows for
the year ended on that date.

2. | Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilifies under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.

3. | Key Audit Matters(KAM) (IF DESIRED)

Key audit matters are those matters that, in our professional judgment, were of most
~ significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have detfermined the matters described below to be the key audit matters to be
communicated in our report.

4. | Other Information - Board of Directors’ Report

A. | The Company's Board of Directors is responsible for the preparation and
presentation of its report (herein affer called as “Board Report”] which
compirises various information required under section 134(3) of the
Companies Act 2013 but does not include the financial statements and
our auditor's report thereon.

\| Our opinion on the financial statements does not cover the Board Report
\and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility
is to read the Board Report and in doing so, consider whether the Board
Report is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a
material misstatement in this Board Report, we are required to report thaft
fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Stafements

A

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the AS and
other accounting principles generally accepted in India. This responsibilify also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for
preventing and defecting frauds and other imegularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounfing records, relevant to the
preparation and presentation of the financial statements that give a frue and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of
accounting unless management either infends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of
Direcfors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs wil always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected
fo influence the economic decisions of users faken on the basis of these Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

ij Identify and assess the risks of material misstatement of the financial
statemenfs, whether due to fraud or emor, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient




and appropriate to provide a basis for our opinion. The rsk of not detecting a
material misstafement resulting from fraud is higher than for one resulting from
ermor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the overide of internal control.

il Obtain an understanding of internal financial controls relevant fo the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i] of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate infernal financial controls with
reference to financial statements in place and the operating effectiveness of such
contfrols.

il Evaluate the appropriateness of accounting palicies used and the
reasonableness of accounting estimates and related disclosures made by
management

iv) Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. OQur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

v) Evaluate the overall presentation, sfructure, and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnifude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements maybe influenced.
We consider quantitative materiality and qualitative factors in (il planning the
scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
qudit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matfters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Financial
Statements of the cument period and are therefore the key audit matters. We




describe these matters in our audifor's report unless law or regulation precludes
public disclosure about the matter or when, in exfremely rare circumstances, we
determine that a matter should not be communicated in our report because the
aadverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication (Delete this paragraph if NO
KAM]

Il. Report on Other Legal and Regulatory Requirements

I. | Asrequired by Section 143(3) of the Act, based on our audit we report that:

A. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

B. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books except
for the matters stated in the paragraph 2 (vi) below on reporting under Rule 11(g)
of the Companies (Audit and Auditors] Rules, 2014.

@. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report are in agreement with the relevant books of
account.

D. |In our opinion, the aforesaid financial statements comply with the AS
prescribed under Section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021

E: On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in
terms of Section 164 (2) of the Act.

F. The modifications relafing fo the maintenance of accounts and other matters
connected therewith are as stated in the paragraph Il (a) (b) above on
reporting under Section 143(3)(b) of the Act and paragraph 2 (vi] below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

G. | With respect to the adequacy of the internal financial controls with reference to
financial statfements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls with reference to financial statements.

24 With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according fo
the explanations given to us:

I. The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.




fii.

There has been no delay in fransfemring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

a) The management has represented that, fo the best of ifs knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any
other person or entity, including foreign entities (“intermediaries”) with the
understanding, whether recorded in writing or otherwise, that the intermediary shall,
whether directly or indirectly lend or invest in other person or entity identified in any
manner whatsoever by or behalf of the company (“ulimate beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any person or enfity including
foreign entities (“Funding Parties”] with the understanding, whether recorded in
writing or otherwise, that the company shall, whether directly or indirectly, lend or
invest in other person or entity identified in any manner whatsoever by or behalf of
the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the ultimate beneficiaries; and

cJ) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come fo our notice that has caused
us to believe that representations under sub clause (a) and (b) contain any material
mis-statement.

The Company has neither declared nor paid any dividend during the year.

vi.

Based on our examination, the company has used an accounfing software for
maintaining of its books of account which does not have the feature of recording
qudit trail (edit log] facility in terms of the Proviso to Rule 3(1) of the Companies
(Accounts) Rules, 2014.

As required by the Companies (Auditor's Report] Order, 2020("the Order") issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B" a statement on the mafters specified in paragraphs 3 and 4 of
the Order.

For Dharam Taneja Associates
Chartered Accountants
Firm Regis’rrc’rion Number - 003563N

CA Varun Tanew,

Partner

Membership Number - 095325

T,

Place - New Delhi,

Date :05/09/2024
UDIN: : 24095325BKATCES904




Annexure - A to the Auditors’ Report

(Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Kiaasa Retail Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kiaasa Retail
Private Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘'ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over

financial reporting. /\
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the members of KIAASA RETAIL PRIVATE LIMITED of even date)

(i)

(ii)

(iii)

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible
assets.

(b) All Property, plant and equipment have been physically verified by the management
at a regular interval of time (normally once a year). No material discrepancies were
noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than immovable properties where the company is the lessee and the lease
agreement are duly executed in favor of the lessee) disclosed in the financial statement
are held in the name of the Company.

(d) The Company has not revalued its property, plant and equipment (including right to
use assets) or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, No proceedings have been initiated during
the year or are pending against the Company as at March 31, 2024 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

(a) The inventory has been physically verified by the management during the year except
for inventories lying with third parties. In our opinion, the frequency of verification by the
management is reasonable and the coverage and procedure for such verification is
appropriate. Inventories lying with third parties have been confirmed by management as
at 31st March, 2024. No discrepancies were noticed on verification between the physical
stock and book records that were 10% or more in aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of Z 5 crore,
in aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

The Company has made investments in, provided any guarantee and security and
granted any loans and advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties during the year.

(a) The Company has provided loans and advances in the nature of loan durin the f‘e_ar:
SBORIR 4 e
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(b) In our opinion, the investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of loans and guarantees
provided, during the year are, prima facie, not prejudicial to the Company's interest.

(¢) In respect of loans and advances granted by the Company, the schedule of

repayment of principal and payment of interest has been stipulated and repayment or
receipts are regular.

(d) In respect of loans and advances granted by the Company, there are no overdue
amount remaining outstanding as at the balance sheet date.

(e) There are no loans granted by the Company which has fallen due during the year
and has been renewed and extended. Hence, reporting under clause 3(iii)(e) is not
applicable.

() The Company has not given any loans either repayable on demand or without
specifying any terms or period of repayment,
(iv) The Companies has complied with the provisions of sections 185 and 186 of the
Companies Act in respect of loans, investments, guarantees, and security provided, as
applicable.

(v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits. Therefore, the reporting of clause 3(v) of the
Order is not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government
under sub section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause(vi) of the order is
not applicable to the company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books
of account in respect of undisputed statutory dues including Provident Fund, Employees’
State Insurance, Income-tax, Sales-tax, Service tax, duty of Customs, duty of Excise,

(b) According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there are no dues of Goods and
Service Tax or sales tax or service tax or duty of customs or duty of excise or value
added tax which have not been deposited on account of any dispute.

Details of dues of Income Tax which has not been deposited as on March 31, 2024 on
accounts of disputes are given below:

Name of | Nature of | From where | Period to which Amount involve
Statute Dues dispute is pending | the amount
relates




(viii)

(ix)

()

(xi)

(xii)

(xiii)

The Income | Income Tax

Tax Act' 1961

According to the information and explanations given to us and the records of the
Company examined by us, as at March 31, 2024, there were no such transactions
relating to previously unrecorded income that have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) The Company has not default in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under clause
3(ix)(c) of the Order is not applicable.

(d) On an overall examination of the financial statements of the company, the company
has not raised any fund on short term basis.

(e) On an overall examination of the financial statements of the Company, the Company
has taken Inter Corporate Deposit from holding company on account of or to meet the
obligations of its subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.

(a) The Company did not raise moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(a) No fraud by the Company and on the company has been noticed or reported during
the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) As informed, the Company has not received any whistle blower complaints during the
year and up to the date of this report.

The company is not a Nidhi company, therefore the provisions of paragraph 3(xii) of the
order is not applicable.

In our opinion, the Company is in compliance with section 177 and 188 of the Companies
Act,2013 with respect to applicable transactions with the related parties and the details
of related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards. Zanela 4>




(xiv) In our opinion and based on our examination, the Company does not have an internal
audit system and is not required to have an internal audit system as per the provisions
of the Companies Act 2013.

(xv) Company has not entered into any non-cash transaction with directors or person
connected with him and therefore the provisions of section 192 of the Companies Act
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, Hence, reporting under clause 3(xvi)(a) & (b) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(c) & (d) of the Order is not applicable.

(xvii) The Company has not incurred any cash losses during the financial year covered by our
audit and the immediately preceding financial year,

(xviii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the

(xx)  The provision of Sec 135 of Companies Act 2013 is not applicable to the company,
accordingly reporting under clause 3(xx)(a) and (b) is not applicable.

(xxi)  There is no consolidation of financial statements, accordingly reporting under clause
3(xxi) is not applicable

For Dharam Taneja Associates
Chartered Accountants

CA Varun Taneja

Partner

Membership Number - 095325

Place - New Delhi,
Date : 05/09/2024

UDIN:24095325BKATCE4904



Kiaasa Retall Private Limited

CIN No.: U18101UP2022PTC 105410

BALANCE SHEET
AS AT 31 March 2024
(All amounts in lakhs of , except share dala and as staied alherwise)
st. No. PARTICULARS NOTEl  ASATIUMarch2024 | ASAT 31 MARCH 2023
I |EQUITY AND LIABILITIES
1 |Shareholders' funds
(@) Share capital 3 45000 50.00
(b) Reserves and surplus 4 76093 22874
1,210.93 278.74
z2 [N t liabiil
(@) Long-teim borowings 5 244.74 947.79
(b) Other long-term liabilities 6 1.616.91 51500
(c) Long-term piovisions i 15.71 -
1,877.36 1,462.88
3 Current Liabilities
(a) Short-term bouwings 8 1,343 58 1,168.87
(b) Trade payables 9
g?-.:jow outslanding dues of micio enleiprises and small enlerprises; 738.00 35 23
(i) tolal outslanding dues of crediis olher than miwo enlerprises
and small enterprises 3,995.42 1,389.14
(¢) Other current liabiiies 10 190.47 §75.63
(d) Shor-term provisiuns 1 182.21 105.71
6,459.78 4,275.68
TOTAL 9,548 08 6,017.30
I |ASSETS
1 N
(@) Property, piant and equipment, and inlangible 2 wats
() Fioperly plant and equipment 12 B862.82 11546
(i) Intangible 25 5=l 13 13.67 15.68
(b) Long-teim loans and advances 14 382.05 328.32
1,248.54 459.46
Deferied tax ass=ts (net) 15 508 7.78
2
(a) Inventares 16 5,150 56 1.968.40
(b) Tracle Receivabing 17 672.81 289381
() Cash and cash equivaients 18 173.26 189.77
(d) Short-term loans and advances 19 1.855.10 385.72
(e) Other Cumnent Aziets 20 442.75 134.37
8,294.48 5,560.06
TOTAL 9,548 08 6,017.30
Significant Ac-cunling Poiicies 2

Notes refeired to above forms an inlegral part of Balance Sheet and Statement of

Referred to our repart of even date attached
For and on behalf of
Dharam Taneja Associates
(Chartered Ac ountanis)

F'qn Regn. No.: 003543N

Varun Tan
(Partner)

M No, 005325
Placa: New Delhi
Dale:  05/09/2024

R 4
3 x N
UDIN: 24095325BKATCE 304 “8g Acd>

For and on behalf of the Board of. reflors

Klubl Retail P‘Inb Limited

Om Prakash Amit Chauha| (
Director Director

(DIN  DE242833) (DIN 08242831)
Place: Ghaziabad Place: Ghaziahad
Date: Dale:



Kiaasa Retail Private Limited
CIN No.: U18101UP2022PTC 165410
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED 31 March 2024

{All amounts in lakhs of ¥, except share data and as stated otherwise)

Alout Note | FOR THE YEAR ENDED | FOR THE YEAR ENDED
Fartonlers No. 31 March 2024 31 March 2023
Income
. Income from operations 21 8,435.36 5,498.88
Il. _ Other income 22 15.51 13.65
(1 Total income 8,450.87 5,512.54
V. Expenses:
Change in inventory 23 -3,154.18 -443.28
Purchase 24 8,227.10 3,479.65
Other direct expenses 25 13.11 28.74
Empioyee Benefits expenses 26 776.03 506.12
Financial Costs 27 163.72 87.70
Depreciation and amortization ex penses 28 50.58 61.62
Other expenses 29 1,653.57 1,467.30
V. Total 7,729.96 5,187.85
Profit Before Exceptional and Extraordinary items
Vi and Tax (V - 1ll) 720.91 324.68
Exceptional and extraordinary items
Vil.  Profit Before Extraordinary ltems and Tax 720.91 324.68
Extraordinary ltems
VIIl._ Profit / (Loss) before tax 720.91 324.68
IX. Tax Expenses:
(i) Current Tax 181.60 105.71
(ii) Taxes of previous year o A
(in) Deferred tax charge / (assets) 16 273 (9.77)
X. Profitf{Loss) after Tax 536.58 228.74
Xl. _ Profit/(Loss) for the Period 536.58 228.74
Xll.  Earning Per Equity Share:
(1) Basic 30 51.82 142.96
(2) Diluted 51.82 142.96
Significant Accounting policies 2

Notes referred to above forms an integral part of Balance Sheet and Statement of Profit & Loss

Referred to our report of even date altached
For and on behalf of

Dharam Taneja Associates

(Chartered Accountants)

Firm Regn No.: 003563N

Varun Taneja ﬂ

(Partner)
M.No. 095325

Place: New Delhi

Date:

UDIN :

05/0972024
24095325BKATCERS04

For and on behalf of the Board of Directors
Kiaasa Retail Private Limited

9»&

Director
(DIN 06942833)

Place: Ghaziabad
Date:

(

Amit Chauha
Director
(DIN 06942831)

Place: Ghaziabad
Date:



Kiaasa Retail Private Limited
CIN No.: U18101UP2022PTC 165410

Statement of Cash Flows for the year ended 31 March 2024
(All amounts in lakhs of ¥, except share dala and as slaled olherwise)

{Particulars 31-Mar-24 | 31-Mar-23
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) before Tax 72091 324,68
Depreciation 50.58 61.62
Interest expenses 137.54 30.12
Interest income (0.78) -
Operating Profit/ (Loss) before working capital changes 908.27 42543
(Increase) / Decrease in Inventory (3,154.18) (1,996.40)
(Increase) / Deciease in Trade Receviable 2,221.00 (2,893.81)
(Increaze) / Decrease in Long Term Loan and Advances (53.74) (328.32)
(Increase) / Decrease in Short Term Loan and Advances (1,469.38) (385.72)
(Increase) / Decrease in Other non-current and currect aszsls (308.39) (132 38)
Increase / (Decrease) in Trade Payables 2,708.95 2,025.47
Increaze / (Decrease) in Other non-current and current liabilies 32587 1,490.71
Increase / (Deci=as2) in Long term provisions 11.32 B
Increaze / (Dewiease) in Short Term Provision 0.51 -
Net cash generated from operating activities 1,190.15 (1,795.01)
Tares Provided/ Paid (net) (105.71 LR
1,084.44 (1,785.01)
B. |CASH FLOW FROM INVESTING ACTIVITIES
Procesd from issue of shaies 400.00 50.00
Acquition of aszets (785.93) (192.76)
Interest on Fived Deposits 0.78 -
. (385.18) (142.76)
C. |CASH FLOW FROM FINANCING ACTIVITIES
(Decr=ase) / Increase in borrowing (528 24) 2,116.66
addition in fixed deposits (20.97)
Inlerest paid _{(137.54) (30.12
(686.75) 2,077.54
INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 12,52 139.77
Cash and Cash Equivalents at the Beginning of the Year 139.77 -
Cash and Cash Equivalents at the End of the Year 152.29 138.77
Cash and Cash Equivalents include :
Cash in Hand 147.23 137.45
Balance at Banks 5.05 2.32
152,29 139.77
Notes :

1. The above Cash flow slalement has been
Companies (Accounts) Rules, 2014, Indirect

2. Figures in brackets indicate cash outga,
3. Previous year figures have been regrouped and recasled wheraver necessary to conform to the current year classification.

Referred to our report of even dale allached

For and on behalf of
Dharam Taneja Associates
(Chartered Accountants)
Firm Regn. No.: 003553N

\syow

VARUN TANEJA
(Proprietor)
Membership No. 095325

UDIM 24095325BKATCES904

Place: New Delhi
Date 05/09/2024

prepared under section 133 of the Companies Act, 2013 read with Rule 7 of the
Method set out in AS-3 issued by Insfitute of Chartered Accountants of India,

For and on behalf of the Board of Directors of

Kiaasa Retall Private Limited

Om Prakash
Director
(DIN 06942833)

Place: Ghaziabad
Dale:

Amit Chauhan' (
Direclor
(DIN 062942831)

Place: Ghaziabad
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Kiassa Retall Private Limited
Notaz 10 the financial statemants for the yasr ended 31 March 2026
{AN svwnsits 10 aking Of 3, & .4 shore 0302 803 23 20w ol v ia)

Ag a1 31 March At ot 31 March
Note No. Parficulars 024
3 Share Capital
Avthuised:
0000 (01 Eyly Sharst Of RS 10 2och (31 Maeis Zusd - 50 0 00 of Rig. 10 Tacky) 450 50
[E8 50
Issunad, Subscribed & paid up, fully paid
45 00 fen Equity Shareg of Re 10 sach {31 March 3023 1 & 40 50 of Rg. 10 sech) 450 50
Total 480 00 53 00

kY
{4} Reconailisiion of Number of Shares
© i

As at 31 Maich 2024

As at 31 March 2023

w

(el  Rights, Pieferencat and Restricticns Attac™ed to Shares
Eﬂil b g

o Number of shares Amaount Number of shares Amount
Balance 32 at the begraiiyg of the jeat &7 (a0 &6 . o
add Additon du-wg the year A48 7 (amy A0 0y & 5 50
Loss: Deleiion dudng the jsar
Balane g at the and of the yoar lsuu 450.90] 5 00 630 HL
As at 31 March 2024 As at 31 March 2013
Nymber of shares Amount__|_Number of sharss_ Amours
& A0 o 50 - j -
A0 T e A00 & N iy 50
4% 06 500 450 500,000 5

The tampaty haz one claos o squily shares having B 2ar vtiue of Re.10 po* 2% ws. Bach o 4 udider is sligivle for ons wwle per tlana held. The dividend porge o4
by !he Bt of Dire lws 13 subin=t 10 Ihe Byl of Ihe 3! aveluiiors in ine 7mzuing Avnual Ge.sasi Mesling, © #otin ease of iniedm divideod, Duning the year

#ndued 31 March 2.4 the ainnant of Bvidecd por share fe  oived 52 distobrien fo aquity 3
wppeyeahon for ne 7830 9nde d 31 Manch 3 34 anvwindg Ip Rs, Nil fhasch 24
0 g

€ ot of Bgerisson, the qUty Shareiwddey are

.3 Bz N#) inclurting =

Gistrinestinn of will Be Iy peogrlion of the numLer of 15 37wl 3° s ehwlde” by the amity 33.uro hetless.

) Thurs *7 %0 holling ¢ sy of th « wpany 3nd all Sl o2 M % haid by awwvideois,

L

aredaddems wzs Re, Nl {31 Madh 2.0 B, N The Total divide:d

“pemall Ohvelon lax of Re, Nil (31 March 20 '3 JRe. Nil) In tha

3ny of the me=aving 2vve's of e Compeny alter diswimrion of all prefereniial amaunts, the

The Tigeery hat eilier s ardf sllolied any shaces 10 o stiersim oliver Ihan £32h, NOF AT #9507 Sowe shorss Cuing e Perud of five Peos 18 @armdintnly

pro o hing the bu s o ont dote. Funner. neihes ! cics hive boen to

R T T B g e [ 1 T p—
By the Cowary nor ot hig Seen Roughl back by the coopany during I8 pohnd of ive ook 15 et siely pre sding the ba'sice shaat dais, Hoesuor, the

Cantiany FI2 Do wwiwpas o in FY 2020 22 by Covvarting the buninest of padisivg fiem 1@, Kinetg Resst LLP.

() [Bhares heid by prowower 81 1h8 year snvied on 31 March 7054

% changed
Pronwsisi's Name No of Shares % of lotal sharss | during the year No of Sharas % of total sheies
Asmit Chavkan 3012 A 3= :,. T FET) —
S Puab b 223 0 -.'r-c-..: 2% 4t 1.27 &0 % e,

Duitng the pre vt yodr sndact 31 Maed 2023 therd W32 7 Sawg® 1 Shorthabing.

o




Kiaasa Relall Private Limited

CIN No.! U18101UPZL__PTC127410
Notes fi g part of financi as at 31 March 2024
(AN amounis n lakhs of ¥, =«cwpl share dala and as siaisg Ot vt

Note No,
4 Reserves and Surplus
Retained earning

Balance at beginning of the year
Adiustvent for poor peood ilemns
Balance at beginning of the year
Fiufi for the year
Balance at the end of the year

§ Long-Term Borrowings

{A) Secured Loans
(I} Debenture (non-convertible) *
(200 Delntures of face value of Rs 25 70 each)
(i) Term Loans from: #
Baiihs
{B) Unsecured Loans
(I} Term Loans from: #
Banks/NBFC

Tolal
® Pursuant to "Dedenture Subs igion Agreemen]” debinture has been issund

on 7 November 2023, Debentyres has the manwily peod of 15 months ended in February 2% on al fixed yield of @150
RS.1,915 71 wef November 23, Outstanding balace of debenture is saruned with the hypathe ation of Inventory and
Lml-d,memug«uuwumy_aﬂpruugraamorhmdwdm tons of the company, Debentures hoider doss

# Refir nole 33

8 Other non-current liabilities

Secuniy dep- it
Total

7 Long-Term Provisions

Provision for employee benefits
(1) Fiuvision for geatuity
Total

to Kamation Fund | the

As at 31 March As at 31 March
2024 2023
22974 -
-4.38
22435
E.zeg D08 74
# 76093 228.74
As at 31 March As at 31 March
2024 2023
667 -
23857 8é243
184 50 8836
244.74

Gugh 1S trusies “Miton Credentia TrustesTup Servicas Linded”

* and repayabie in forightly msisiments of
Covpurale guaraniee of Tik Guobal Privale
nul have any voling nghls

As at 31 March As at 31 March
2023
161891 51500
161691 §16.09
As at 31 March As at 31 March
2024 2023
15.71 -
15.71 -




Kiaasa Retall Private Limiled
CIN No.: I1B101UP 2P TC187410
Nutes forming part of financial statements as at 31 March 2024

8 Short-lerm borrowing #

(I} unsecured Loans
(a) Loan repayable on demand
{i} fram Banks {oveidiall facities)
(b) Loans and advances from reiated parties®
(c) Term loans
(d) Others
{e) Current maturity of long term borrowing

Tolal

# Relor ol 33
* Loan from dive s a0d twir refatives

Trade Payables

Tulal Outsianding dues of Miuio Exferprisss ard Small Enleiprines

Toulal Outstanding duas of creditors olfwer than Micrg Enlerpisss and Small Enteprises

Total

9,1 Disciosure in fespec] of the amounts

pay-tia 1o Micro, Small and Medium Enterps

2005 has bewn made in the finaiical staismends base don bie indoamation avaiiabie with the Cumnpany:

Fiinupal amount and the inle=st due Hiseon femadnng unpad 10 each suppier at the end of
each aounbing year.

As at 31 March As at 31 Maich
2024 2023
Q57 &8 -
7787 35876
B85 &0 786287
o212 3714
1,34368 1,168 87
As at 31 March As at 31 March
2024 2023
73800 63233
3995.42 128014
473442 202547

2. a5 dulined under the Micro, Small and Medium Enterprises Devs=iopmant Act,

a) Prwwpal amount 73a00 63333
b} Interest therman % =
Inter=st pad by the Company in tenns of Saction 18 of ihe Mwro, Small and Medium Enterprises - -
Dhulup-mht,huﬁ,ﬁmwmﬂuunymnmwhmﬁﬁrhm the
Bppuited day dufing the Year
kd—-qﬂouewpa;uueMrMTwnwanqupaymoul(ﬁimhaveb-«\paibm - -
beyond the apponted day during the Year) but wilhout @dding inferest specified under the Micro,
Small and Madium Erderprises Act, 28
Thommofmlmﬂiawuodmm_ummuhendducha----Jnling year - -
hl-—--.-slrulmmgdmmdphy&ie!venhhvn-d-ngynﬂs.l.ntlluchdsk-ud’-mﬂn - .
iniwie=sl dues as above are aclually paid to the small enlerprizes
E 73900 €33 33
Anving of trade pavable
Outstanding for the following period from due date of payment as at 31 March 2024 Total
Unbilied dues | Less than iyear | 1-2vears | 2-3 years | |_More than 3 years |
738 - - - 73500
321087 784 55 - = 3¢t42
3,949 87 784,55 = = 4,734.42 |
the following pericd from due date of payment as at 31 March 20 Total
3 i-2years | 2-3years 3
635 - - £3233
139614 - - - 1,390 14
2,025 47 - ” - 202547
10 Other Current Liabilities
As at 31 March As at 31 March
2024 2023
Empanyee payabies (inchiding rewnbursament of & e #) 103,43 4057
Stalutory hablity 2434 20.74
Expeiinns Payabie 5.64 12.16
Advance from custamer 862,72 902.16
Inter st accued but no due 3.14 -
Total 199.47 975.63
11 Short Term Provision
As at 31 March As at 31 March
2024 2023
Provsion for employee benebis
(1) Frovision for greiuty 081 -
Proveson for nume tax 18180 10571
Total 182.21 105.74
14 Long-Term Loans and Advances
As at 31 March As at 31 March
2024 2023
Unsecured, considered guod;
(1) Sacurity Depusits 38205 e
Total 382,05 32032




Kiaasa Retail Private Limited
CiN No.: U18101UP2LLa#TC 125410
Notes forming part of financial statements a8 at 31 March 2024

18 Invenlories
As at 31 March As at 31 March
2024 2023
Firnshed goods at hand 5,180.58 1,893 40

(veified and vakued by e marage i)
Total

e 5,150 56 1,896 40

17  List of Sundry Deblors

As at 31 March As at 31 March
2024

2023
Trade receivabies
(1) S=cured, consedensd quoud - o
(i) Unsecured, consdeed qood 67281 280201
{iii) Doty % o
Loz Allowaiice for doubtful debis - %
Total — ST 788381

Trade receivable ageing schedule is given below as at 31 March 2024;

Outstanding for fallowing period from due date of payment

Particulars Total
L::"‘:'::' & months to 1 year| 1-2years | 2.3 years More than 3 years

2 A YRR (AR - e o 42607 180 59 8523 : . 67281
() Undispuited trade res sivalies - consdeed - 3 ) " Y .
doubtiul (Having sigrificant incie« o2 in Fisk}
(11} Dispisteed Yrade recervalies - oo o : . ] N

wd 2 '
(iv) Dispuitad irade re —valies - coande e 3
doubtul (Having sigoificent inre s+@ in risi % e - * &

i e
Total 429, 188.51 56.23 - - 672.81
Trade receivable a; Schedule Is given beluw as at 31 March 2023:
anding for followin, from due date of payment |
Particul;
. e Laxs than's € manths to 1 year| 1-2years 2-3years More than 3 years 1

- —_Months
(i) U?dis;und Wrade recrivalies « Consdeed 287 58 8523 f % ¥ 280381

- y .
() Undispuleed biade recsmvables - comsidered i« .
Goubtful (Having sigrificant inuie =2 in fisk) i x - 3
() Dispoted Uade re eivatics - consdeed 2
s - ol % i 3

2,838 53 .23 - - - 289331 |




Kiaasa Retail Private Limited
CIN No.: U1B101UP 20220 TC 122410
Notes f g part of financial st as at 31 March 2024

18

19

Cash and Cash Equivaients

Cashin hand
Balances with Banks :
(1) Current ac -wint
Fixed Deposit:
(i Having matunty of more than 3 morihs but e 3 than 12 Monihs)

Tolal

Short-term Loans & Advances

Advance [ inpiest 1o staff
Advaire 10 vendos
Advance Tax, TDS / TCS recsivables
TODS Re evabie
TCS Recmvalie
Tatal

Oiher Current Assels

GST Input
Propod =ap
Ciitvers
Total

As at 31 March As at 31 March
20 2023
147.23 137.45
805 232
2097 -
17338 139,77
As at 31 March As at 31 March
2024 2023
057 434
1.780.41 34873
56.00 3000
582 485
030 -
185510 38572
'—_—-ﬂ—l-——___'___
As at 31 March As at 31 March
2024 2023
42722 12051
15453 004
& 482
442.78 134 37
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" Kiaasa Retall Private Limited
CIN No.: U1U101UP2‘J'£ZPTCI‘.'541O

Notes forming part of financial statemants as at 31 March 2024
(All amounts in lakhs of 2, except share data and as slaled otherwise)

12 Property, Plant and Equipment, and Intangible Assels

Particulars /Assets Cffice Fumiture & Flant &
i Fttiigs Motor Vehicle , Computer Machin Total
Carrying amount
Balance as at 31 March 2022 - - ~l . - .
Additions 18.35 116.07 - 2462 12,58 171.60
Dispcsals =
Balance as at 1 April 2023 18.36 116.07 - l 24.62 1255 17180
Additions 685.50 650.04 34.76 563 785.93
|Dispcsais -
At 31 March 2024 83.85 796.11 34.76 | 30.25 | 12.55 857.53
At 31 March 2023 18.38 116.07 -] 24.62 12.55 171.60
Accumulated depreciation
At 31 March 2022 -
Additiong 8.27 30,05 - 15.55 227 56.14
Deduc hons/Adiustments 5
At 1 April 2023 8.27 30.05 - 1555 2271 5814
Additions S.01 26.12 382 8.75 0.50 48.57
Deductions/Adinsiments =
At 31 March 2024 17.28 5624 3.82 24.30 3.07 104.71
AU31 March 2023 8.27 30.05 - 1555 2.27 56.14
Net Block
At 31 March 2023 | 10.08 86.03 =00.00 9.07 10.28 115.46
At 31 March 2024 | 66 58 739.87 30.84 5.95 9.48 852.82
13 Intangible Assets
Particulars /Assets }—s e Totai
Gross Block
At 31 Maich 2022 - -
Additions 21.18 21.18 2,116,196
Deductions/Adiustments = 5
At 1 April 2023 21.16 21.16 2,116,186
Additions - -
DedlﬂimsfMjusln wenils - -
At 31 March 2024 21,18 21.16 2,116,196
At 31 March 2023 21.18 21.18 2,116,195
Depreciation/Adjustments
At 31 Maich 2022 - -
Additions 5.48 5.48 547,810
Deductions/Adiustments
At 1 April 2023 5.48 5.48 547,810
Additions 2.02 2.02 201,580
Deduclions/Adiustments
At 31 March 2024 7.49 7.49 749,390
At 31 March 2023 5.48 5.48 547,810
Net Block
At 31 March 2023 15 68 1568 1,668 385
At 31 March 2024 13.67 13.67 1,368,797

Note 1: No property, plant and equipment has been revalued during the year.
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Kiaasa Retail Private Limited
CIN No.: U18101UP2022PTC165410

NOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2024
(All amounts in lakhs of ¥, except share dala and as staled otherwise)

For the year ended 31 For the year ended 31
Income March 2024 March 2023
Revenue from Main Operation;
Sale of goods 8,436.36 5,498.88
Total 8,436.36 | 5,498.88 |
For the year ended 31  For the year ended 31
Other income March 2024 March 2023
Inlerest on fixed deposits 0.78
Income tax refund 0.35 -
PMRPY benefit - 2.95
Comimission income 12.95 10.85
Miscellaneous income 1.43 0.08
Total 15.51 13.68
For the year ended 31  For the Year ended 31
Change in Inventory March 2024 March 2023
Balance at beginning of the year 1,996.40 1,653.12
Balance at end of the year 5,150.56 1,096.40
Total -3,164.16 -443.28
For the Period ended  For the Year ended 31
Purchases 31 March 2024 March 2023
Purchase of goods 8,227.10 3.479.85
Total 8,227.10 3,479.65
For the Period ended  For the Year ended 31
Other Direct Expenses 31 March 2024 March 2023
Freight Inward 13.11 28.74
Total 13.11 28.74
For the year ended 31  For the Year ended 31
Employee Benefits Expenses March 2024 March 2023
Salary, wages and allowancae 733.15 506.12
Empioyer's conlribution to Funds 15.14 -
Staff wellare 156.81 -
Graluity 11.93 -
Total 776.03} 506.12

g VN



28.1

27 Financial Costs

Bank charges

Interest on loans:
Debentures
Barnks
NBFC

Loan processing charges

Total

28 Depreciation and amortization

Depracialion on plant, propeity and equipment
Amortization on intangible assets

Total

29 Other Expenses

Advertissment expenses
Commission
Rent
CAM charges
Eleclricity & DG expenses
Repair & mainlenance:

(i) Others
Legal & profezzional fee
Courier charges
Audit fee (refer nole 29.1 )
Freight
Fees & subsciplion
Insurance
Prinling & stationary
Rebale & discount
Security service chargss
House keeping expenses
Store expensas
Telephone & inlemet expensas
Travelling & conveyance expensas
Rales & taxss
Office expensss
Miscellaneous expenses

Total

Payment to auditor

Stalutory audit
Reimbursement of expense

For the year ended 31  For the Year ended 31
March 2024 March 2023
17.94 48.58
2.00 -
91.68 30.12
43.87 -
8.24 -
163.72] 87.70
For the Perlod ended  For the Year ended 31
31 March 2024 March 2023
48 57 56.14
2.02 5.48
§0.58 61.62
Forthe yearended 31  For the Year ended 31
March 2024 March 2023
82,87 42.54
317 80 146.94
747.65 581,78
92.02 80.42
74.25 147.96
3203 86.90
8.47 7.80
28.21 27.48
1.30 0.75
41,23 49.41
44 64 1.87
0.89 5.27
15.47 862
- 1.77
280 5.14
213 23.34
7017 7739
12.05 7.00
43.47 24.73
1.14 0.17
13.06 3.79
21903 126.23
b 1,653,857 _1,467.30
Forthe yearended 31  For the Year ended 31
March 2024 March 2023
1.30 0.75
1.30 0.75




Kiaasa Retail Private Limited
CIN No.: U18101 UP2022PTC165410

Notes forming part of financial statements as at 31 March 2024
(All amounts in lakhs of 2, except share data and as stated otherwise)

30 Earning Per Share

Calculation of EPS
Particulars
2023-24 2022-23
31-Mar-24 31-Mar-23

Net Profit / (Net Loss) After Tax 536.58 228.74
Weighted average Equity shares for basic 1,035,519 160,000
EPS at end of year

Weighted Average Equity shares for Diluted 1,035,519 160,000
EPS at end of year

Basic earning per share (BEPS) 51.82 142.96
Diluted earning per share (DEPS) 51.82 142.96




Kiaasa Retail Private Limited

CIN No.: U18101UP2022PTC165410

Notes forming part of financial statements as at 31 March 2024
(All amounts in ¥, €xcept share data and as stated otherwise)

31 Disclosure In respect of applicability of AS-18 Related Party Disclosures:
| Name of related parties and nature of relationships

(a) Eﬁterprises that directly, or indirectly through one or more intermediaries, control, or
are controlled by, or are under the common control with, the reporting enterprise:

(i) Holding Company NA

ii) Subsidiary Companies NA

i) Fellow Subsidiaries NA

(b) Associates and joint ventures of the reporting enterprise and the investing party or

venture in respect of which the reporting enterprise is an associates or a joint venture
SR T e

(c) Individuals owning, directly or indirectly, an interest in the voting power of the reporting

Enterprise that gives them control or significant influence over the enterprise, and relatives of
any such individual-

1. Amit Chauhan
2. Om Prakash

(d) Key management personnel and relatives of such personnel
Key management personnel :

1. Amit Chauhan

2. Om Prakash

{e) Enterprises over which any person described in (c) or (d) is able to exercise significant
influence. (includes the enterprises owned by directors or major shareholders of the reporting
enterprise and enterprises that have a member of key management in common with the
reporting enterprise) and transactions have been taken place during the year

1. Tiki Global Private Limited
2. Rugs In Style Incorporation (Partnership firm)
3. Bhawna Impex (Partnership Firm)
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Kiaasa Retail Private Limited
CIN No.: U18101UP2022PTC165410
Notes forming part of financial statements as at 31 March 2024
(All amounts in ¥, except share data and as stated otherwise)

34 Disclosure required for employee benefits
(A) Gratuity Plan:

The company operates defined benefit plan for gratuity for its employees. Under the gratuity plan, every
employee who has completed at least five year of service get a gratuity as per provision of the gratuity Act.

The following tables summarize the component of Net (Benefit) / expenses recognized in the statement of
profit and loss and the funded status and amount recognized in the balance sheet for the gratuity plan.

a) Economic Assumptions

The discount rate is generally based upon the market yields available on Government bonds at the
accounting date relevant to currency of benefit payments for a term that matches the liabilities.

31/03/2024 31/03/2023
i) Discounting Rate 7.25% 7.50%
ii) Future salary Increase 5% 5%
i) Mortality IALM 2012-24( IALM 2012-24
iv) Expected Rate of return on plan assets 0 0
v) Attrition Rate 10% 10%
b) Demographic Assumption
Particulars 31/03/2024 31/03/2023
Assumption
|i)_Retirement Age (Years) 60 60
i) Mortality Table IALM 2012-24]| |ALM 2012-24
iii) Ages Withdrawal|  Withdrawal|
Rate (%) Rate (%)
Up to 30 Years 0.28% 0.28%
From 31 to 44 years 0.55% 0.55%
Above 44 years 2.31% 2.31%
C) Disclosures
Change in Benefit Obligation:
Particulars 31/03/2024 31/03/2023
a) Present value of obligation as at the beginning of the period 4.39 8.15
b) Interest cost 0.33 0.61
c) Past service cost - -
d) Current service cost 12.42 4.39
e) Benefits paid - -
f) Actuarial (gain)/loss on obligation «0.81 -8.76
g) __[Present value of obligation as at the end of period 16.32 4.39] .




Bifurcation of Actuarial Gain/Loss on Obligation

Particulars 31/03/2024 31/03/2023
Actuarial (Gain)/Loss on arising from Change in g E
4) Demographic Assumption
Actuarial (Gain)/Loss on arising from Change in Financial 3
b) Assumption 0.81 -8.76
c) Actuarial (Gain)/Loss on arising from Experience Adjustment - -
Actuarial Gain / loss recognized
Particulars 31/03/2024 31/03/2023
a) Actuarial gain /(loss) for the eriod-_plan obligation -0.81 -8.76
b) Actuarial (gain)/loss for the period - plan assets - -
c) Total (gain)/loss for the period -0.81 -8.76
The amounts to be recognized in balance sheet and related analysis
Particulars 31/03/2024| 31/03/2023
a) Present value of obligation as at the end of the period 16.32 4.39
b) Fair value of plan assets as at the end of the period - -
c) Net asseti(liability)recognized in balance sheet 16.32 4.39
d) Funded status / surplus -16.32 -4.39
Expense recognized in the statement of profit and loss
Particulars 31/03/2024 31/03/2023
a) Interest cost 0.33 0.61
b) Current service cost 12.42 4.39
c) Past service cost a A
d) Expected return on plan assets - -
e) Net actuarial (gain)/ loss recognized in the period -0.81 -8.76
f) Expenses recognized in the statement of profit & losses 11.93 -3.76
Reconciliation statement of expense in the statement of profit and loss
Particulars 31/03/2024 31/03/2023
a) Present value of obligation as at the end of period 16.32 4.39
b) Present value of obligation as at the beginning of the period 4.39 8.15
c) Benefits paid - -
d) Actual return on plan assets - -
e) Acquisition adjustment & =
f) Expenses recognized in the statement of profit & losses 11.93 -3.76
Movement in the liability recognized in the balance sheet
Particulars 31/03/2024 31/03/2023
a) Opening liability 4.39 8.15
b) Expenses as above 11.93 -3.76
c) Benefits paid - =
d) Closing liability 16.32 4.39
l
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Kiaasa Retail Private Limited
CIN No.: U18101UP2022FPTC 165410
Notes forming part of financial statements as at 31 March 2024
{All amounts in , excepl share dala and as sialed olherwise)
35 Ratio
Ratio Analysis
a. Current Ratio= Current assets divided by Current Liabilities

As at As at
31 March 2024 31 March 2023
Current Azzels 8,204 5580
Current Liabilites (excluding boriowing repayable on demand) 5.116 3,107
Ratio 1.62 1.79
% change from previous year -9%] il

Reason for change more than 25% : Not Applicable

b. Debt equity ratio= total debt divided by total shareholder's 's equity

As at As at
31 March 2024 31 March 2023
Tolal debt (including current maturity and overdrafl facility) 1.588.42 41T
Total equity 1,210.93 278.74
Ratio 1.31 7.59
% change from previous year |7 -83%) 3]

Reason for change more than 25% : infused the capital by issue of equity shares

c. Debt service coverage ratio= earnings available for debt services divided by
total interest and principal repayments

Year ended Year ended
31 March 2024 31 March 2023

Net profitlloss) afler tax 536 58 228.74
Add: Non cash operaling expenses and finance cost

Deprecialion and other non cash operaling expenses 5058 61.62
Finance costs (inlerest on borrowing) 163.72 87.70
Earnings available for debt service 750.89 378.08
Inteizst on borrowings 163. 7.70
Principal repayments 528

Total Interest and principal repayments 592 88
Ratio 1.09 4.31
% change from previous year 75%

Reason for change more than 25% : borrowing is increased during the year to enhance the business

d. Return on equity ratio/ return on investment ratio= Net profit after tax divided

by Average shareholder's equity
Year ended Year ended
31 March 2024 21 March 2023
Net profit(ioss) after tax 537 229
Average shareholders's equity {exciuding non- conlrolling interes’s) 745 279
Ratio 0.72 0.82
% change from previous year s -12% ]

Reason for change more than 25% : not applicable

e. Inventory turnover ratio= Net sales divided by average Inventory

Yearended  Year ended
31 March 2024 31 March 2023

Cost of goods sold 5,085 3,065
Average inventory 3,573 1,996
Ratio 0.70 0.65
% change from previous year NA T NA

Reason for change more than 25% : Not applicable
f. Trade receivables turnover ratio= Net sales divided by average trade receivables

Year ended Year ended
31 March 2024 31 March 2023

Saie of goods 8,435 5,409
Average trade receivables 1,783 2,894
Ratio 4.73 1.90
% change from previous year s 149%] =

Reason for change more than 25%; more effective realization and increasing total turnover




g. Trade Payables turnover ratio= Net Purchases divided by average trade Payables

Net purchases and direct expences

Average trade Payable

Ratio

% change from previous year

Reason for change more than 26%: Not appicable

h. Net capital turnover ratio= Not sales divided by working capital

Sale of sarvices (nel)

Working Capiial

Ratio

% change from previous year
Reason for change more than 25%:

i. Net profit turnover ratio= Net profit after tax divided by Net sales

Net profiti(lcss) afler tax

Sale of goods

Ratio

% change from previous year

Reason for change more than 25% : not applicable

Yearended  Year ended
31 March 2024 31 March 2023

8,240 3,508
3.380 1,013
2.44 3.46
jee -30%] ]

Year ended Year ended
31 March 2024 31 March 2023

8,435 5,490
3,178 2,443
2.65 2.25
= 18%) i)

Year ended Year ended
31 March 2024 31 March 2023

536 58 22874
8,435 5499
6.36% 4.18%
| 53%] =]

J. Return on Capital employed = Earnings before interest and taxes(EBIT) divided by Capital Employed

(Loss)/profit belore tax

Add: finance cosls

Earnings before interest and tax (EBIT)

Tangible Net worth (lotal assets- tofal liablities- Intangible assels)
Tolal debis

Capital Employed

Ratio

% change from previous year

Reason for change more than 25%: increasing share capital

Yearended  Yearended
31 March 2024 31 March 2023
—_— o eF v Warch 2023

536.58 228.74
1683.72 87.70
700.31 316.44
121093 278.74
158842 2,116.66
2,799.36 2,395.40
0.25 0.13
89%
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Kiaasa Retall Private Limited

CIN No.: U18101UP2022PTC 185410

Notes farming part of financial statements as at 31 March 2024
(Alf amounts in ¥, ercept share data and as staled olherwise)

36
36 1)

38 (il)

36 ()

36 (v)

36 (vi)
(@)
(b)

(e)

38 (vii)

36 (viil)

36 (ix)

Additional disclosure

isc va I MP/ Relat
Amount of loan or advance in the Perentage to the lofal Loans and
nature of loan outstanding Advances in the nature of loans
Type of Buriowers Related parties nature WU STy -
Repayableon | anytsrmeor | Repayableon “'I'mem“‘mi"“ i
demand period of demand repayment
NIL
| 1 | | |
Rela hip wi Co X

No transaction has been made with the Cumpany slicking off under section 248 of The Companies Ant, 2013 or section 580 of
Comparwes Act, 1653,

um| layers of ¢
Where the company has comglied with the number of layess presciibed under clause (87) of sacfion 2 of the Act read with Companies
(Festnction on number of Layers) Rules, 2017. No layers of companies has baen established beyond the limit prescibed as per
above said section / rules. As there is no hwiding or subsidiary of the Company

Delails Spec 1} B¢ wed fu
Transaclions where an enlity has Pprovided any
advance, lum.orlmesledfundthmoﬂw - SRR ,
person (s) or enlityl enlities, including foreign No such tiansaction taken piace during the year
enlilies,

Transaclions where an enlity has received any

fund frum any persons) or endity/ enlities, No such transaction taken place during the year
Including foreign endity.

i i me
Thmhnoummmmmmmb&ndmbwdmmm-isuamm No such income is is sumender=d or disciosed as
incume during the year in the tax assessiments under Income Tax Act, 861,

e of

Piofit or loss on transactions invoiving Cryplo k
currency or Virtual Currency NIL No lransaction during the year

lrnoumofcmuncyhsldasaﬂhurepoﬂhgdala NIL Nuummlbnmmeyear

deposils or advaices from any persun for the

purpese of trading or investing in Crypto Currericy / NiL No transaction during the year
virtual currency

mi hel

No proc=eding has been inifialed or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1923 and nules made thereunder as at 31 March 2024,

iful ul
No barik or Fi has d=ciared the Cumpany as "Witlul defaulter”

[ satis{, arof C igos:
All applicable cases where registaalion of charges or salisfaction is required with Regislrar of Companies have been dune, No
registration or satisfaction is pending at end of 31 March 2024,

==
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Kiaasa Retail Private Limited

CIN No.: U18101UP2022PTC 165410

Notes forming part of financial slalements as at 31 March 2024
(Allamounts in 2, excapl share data and as slaled olherwise)

a)

b)

38
(a)

(b}

Additional information pursuant to the provisions of paragraph § of general instructions of Schedule [l the New Companies Act,
2013 for preparation of Statement of Profit & Loss are as under

Operaling leases as lessee:

The Company has enlered into cancellable lease agreement for office premises with various parties. Leasa rental recognized in the
Slatement of Profit and Less is Rs 747 84 Lakhs (31 March 2023; Rs.501.78 Lakhs) under “Rent”.

Detail of foreign transaction:
Foreign payment in Rs. Nil (PY - Rs. Nil)
Foieign receiptin Re. Nil (PY - Rs. Nil)

Other Matters
The Company has not enlered into any derivalive inslument during the year. The Company does not have any foreign currency exposures
towards receivabies, payabies orany olher derivalive instrument that have not been hedged.

In respect of amounts as mentioned under Seclion 125 of the Companies Act, 2013, there were no dues required to be credited to the
Investor Education and Protection Fund for the year ended 31 March 2024.

38 Regrouped / reclassification of previous year figures:

Previous year figures have been regrouped / reciassified, where necassary, to confim to this year's classification. This does not impact the
recaognilion and measurement principies followed for preparation of financial stalements

Refened to our report of even dale allached

For and on behalf of For and on behalf of the Board of Directons
Dharam Taneja Associates Kiaasa Retail Private Limited

(Chartered Accountants)
Firm Regn. No.: 003563N

\
s

Varun Taneja Om Prakash Amit C

(Partner) Director Director

MNo. 085325 (DIN  06242833) (DIN 08242831)
Place: New Delhi O Plece: Ghaziabad Place; Ghaziabad
Dale 05/06/2024 5 AcoA Dale Date:
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